PUBLIC DEBT COMMITTEE MEETING
Lisbon, Portugal
June 21 & 22, 2007
Minute
1. The Public Debt Committee (PDC) will keep the INTOSAI Development Initiative (IDI) informed on the documents produced by its members, so that they can be taken into consideration in further training programs.
2. The PDC will prepare a database including experts of the PDC members’ Supreme Audit Institutions, on the subject of public debt auditing so that the IDI may contact them for designing and carrying out activities on capacity building in the INTOSAI.

3. Committee members will send their comments on the paper regarding Substantial Evidence, introduced by Dr. José Oyola from the US GAO, on July 15th at the latest, and will follow the INTOSAI process for its presentation as a PDC’s official product during the XIX INCOSAI. Any contributions to the document shall be sent to the Committee’s Chair and to the US GAO.
4. PDC members shall reply, on September 30th at the latest, questions introduced by the United Kingdom’s NAO in its paper about the Public Debt Management Office, in order to share country experiences. All contributions shall be sent to the United Kingdom and the PDC Chair.
5. The paper prepared by the United Kingdom’s NAO will be posted on the PDC’s Website under the paradigmatic auditing practices section.
6. Members shall send their comments about the paper on Public Debt: General Policies and Best Practices, presented by the Superior Audit Office of Mexico, on September 30th, at the latest. Mexico will include the comments, notify the members and make available the document on the Website for the INTOSAI community.

7. PDC members will send their comments on the Committee’s Strategic Plan draft on September 30th, at the latest. The working group integrated by Fiji, United Kingdom, Canada and Mexico will work on the final version. Contributions shall be sent to Canada and the PDC Chair.
8. The German SAI, acting as leader of the XIX INCOSAI’s Theme I –Management, Accountability and Audit of Public Debt– shall include, within the discussion paper that will be tabled at the Congress, elements on the PDC Strategic Plan, with the purpose of opening the discussion on PDC role in the future. Additionally, the German SAI shall take into consideration SAI’s proactive attitude as to draw the attention of Congresses to potential risk areas of the public finances sector, which are linked to public debt. 

9. The paper presented by the Accounting Chamber of Ukraine will be posted on the PDC’s Website under the paradigmatic auditing practices section.

10. The PDC members shall send their comments and suggestions on the Committee’s new Website by September 30th, at the latest, to the PDC Chair. In this regard, members’ feedback may enrich the contents by sending their Reports on paradigmatic auditing practices.

11. The PDC members shall timely inform about any updates regarding the published information on the PDC Website.

12. The next PDC meeting will be held in the Republic of Fiji Islands. The venue and date will be further notified. For subsequent years, SAIs interested in hosting future PDC meetings shall submit their formal request to the Committee’s Chair on September 30th , at the latest, for proper notification during the 56th Governing Board Meeting and the XIX INCOSAI, both to take place next November in Mexico City.

13. As to the development of future technical and research documents under the initiative of PCD members, the Committee’s Chair has proposed the following projects:
· Public Debt Indicators – Zambia, Portugal and Lithuania (as member of the working group in charge of this research).

· Public Debt Management Office – (Ukraine wants to be considered into the project but indicates that they have not yet the expertise to lead it).

· Contingent Debt – Ukraine also wants to be considered into the project but indicates that they have not yet the expertise to lead it.

14. In connection with the development of future technical documents under the initiative of the INTOSAI community, the PDC Chair proposed the following projects: (1) Public bidding and adjudication for the recruitment of agents, bond and stock brokers, (2) Assessment of human resources employed in debt contracting, (3) Risk assessment and reduction of probable effects on debt structure, (4) Evaluation of information systems related to public debt management and; (5) Extraordinary income analysis and its use to ameliorate external public debt
. 
15.  The PDC Chair will request interested SAIs to send their proposals on September 30th, at the latest, so as to be considered in the report that will be introduced during INTOSAI’s 56th Governing Board Meeting as well as the XIX INCOSAI, both to take place next November in Mexico City.

